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Agreements for Joint Ventures and Other Collaborations in
the Oil and Gas Sector

Collaborating in Collaboration, Joint Venture, and Production Sharing Agreement

| ntroduction

Important oil and gas-producing nations utilize Production Sharing Contracts (PSCs),
which vary in complexity and methodology. Numerous provisions in these intricate
agreements have specific legal interpretations as well as corresponding financial
calculations. Consequently, in order to compute the formulae accurately and guarantee
a seamless agreement execution, it is imperative that one has a clear comprehension of
the terminology. Delegates will get a thorough grasp of the principles of Production
Sharing Contracts (PSCs) as well as negotiating tactics and strategies for Joint
Operating Agreements (JOASs) that function in multicultural and multinational contexts
throughout this session. Additionally, delegates will learn how to work with attorneys to
negotiate successfully and how to get the terms of the negotiations included in a legally
binding contract.

The course offers a unique opportunity to quickly increase your understanding of the
legal issues involved in Production Sharing Contracts (PSCs) and Joint Operating
Agreements (JOAS) to in various international scenarios, as well as to improve your
techniques and skills in drafting a variety of related contracts. It is specifically designed
for professionals involved in the oil and gas industry, both nationally and internationally.
The main points of this Course N Carry training lecture are:

Development of Concessionary Systems, Service Agreements, and Production Sharing
Contracts (PSCs)

Agreements for Joint Operation (JOAS)

Model Production Sharing Contracts (PSCs) from different nations are compared.
Strategies for negotiating and the counsel's involvement

Key clauses of the Production Sharing Contract (PSC) explained and analysed

Objectives
After these training sessions, participants will:

e Recognize the changes that have been made to service agreements, joint operation
agreements (JOAs), and production sharing contracts (PSCs).

e Study the art of negotiating and the function of legal counsel.

¢ Distinguish between model Production Sharing Contracts (PSCs) across different nations.



¢ Determine and examine the essential clauses in the Production Sharing Contract (PSC) to
ensure its effectiveness.

e Understand the terms of the host government contracts, including Production Sharing
Contracts (PSCs) and other agreements.

e Steer clear of often occurring sources of conflict and educate yourself on the framework and
institutions of international dispute resolution, including how to craft arbitration agreements.

e Recognize the typical issues and dangers while negotiating Production Sharing Contracts
(PSCs).

Training M ethodology

A simulation exercise of Production Sharing Contracts (PSCs) and Joint Operation
Agreements (JOAS) negotiation involving interactive role play by the participants is the
high point of the training course. This interactive training course will give participants the
perfect opportunity to improve and hone their skill sets in planning, negotiating, and
managing JOAs and PSCs. The training will be conducted through interactive sessions
with role playing, case studies, discussion groups, and scenario building. The interactive
role play aims to allow participants to utilize the acquired information and
comprehension from the workshop to facilitate the negotiation of more efficient
Production Sharing Contracts (PSCs) and Joint Operation Agreements (JOAS).
Participants will learn useful tips for controlling the risks and increasing profits.

Organizational impacts

Important oil and gas producing nations utilize Production Sharing Contracts (PSCs),
which vary in complexity and methodology. Numerous provisions in these intricate
agreements have specific legal interpretations as well as corresponding financial
calculations. Consequently, in order to compute the formulae accurately and guarantee
a seamless agreement execution, it is imperative that one has a clear comprehension of
the terminology.

This training program will assist your company in the following ways:

e Acquiring proficiency and refining the knowledge and abilities of employees working with
Production Sharing Contracts (PSCs) about their fundamental terms

e To determine the optimal contract tactics, evaluate the current Production Sharing Contracts
(PSCs) arrangements from other major oil producing nations and compare them to your own
practices.

e Recognize the risk factors associated with Production Sharing Contracts (PSCs) and learn
how to reduce them before they have an impact on revenue and profitability.

¢ Improving one's capacity to handle claims and disagreements without resorting to
confrontational methods
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Participating in this training course will benefit attendees because:

A rare chance to quickly deepen your knowledge of the legal problems pertaining to joint
operating agreements and production-sharing contracts

Recognizing the major participants in the global oil and gas sector

Examination of the negotiating strategies and the counsel's involvement

Key clauses in international oil and gas contracts explained and analyzed, including:
Running / Collaborative Partnership

Sales / Royalties

Group for Study and Bids

Sales of Hydrocarbons

Agreements for Insurance and Service Companies

Principal Agreements in Standard Form utilized in the sector, such as the International
Petroleum Negotiators (AIPN) standard form contracts and the North Sea LOGIC / CRINE
The problems specific to the oil and gas sector are the international dispute resolution
framework and institutions

Important Legal Contractual Risk Control Concerns

Overview of the main concepts of English contract law

Handling and reducing the risks connected to Joint Operation Agreements (JOAs) and
Production Sharing Contracts (PSCs)

Who should attend?

Professions working as operators and contractors who negotiate and administer Joint
Operation Agreements (JOAs) and Production Sharing Contracts (PSCs) can benefit
from this Course N Carry training course. These professions include:

Co

Oil and gas industry contract managers and administrators who want to hone their writing and
negotiating abilities, paying special attention to the risk assessment provisions

Attorneys want to broaden their understanding of Oil and Gas Contracts Law and learn how
to steer clear of typical contractual difficulties

Geologists and engineers interested in gaining a solid grasp of the legal aspects of contracts
Academics and students that want to focus on or expand their knowledge of oil and gas law
Risk managers and insurance providers aiming to lower their organizations' legal and contract
hazards

Government Agencies, Regulators, and Policy Makers

urse Outline

Day 1
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An Overview of Production Sharing Contracts (PSCs) and Upstream Agreements

Part II: The Legal Structure and Contract Law

Second Contract Law

Essentials of Oil and Gas Contracts and Related Law
Consent with Owners of Resources

An Overview of Production Sharing Agreements (PSCs)

Day 2

Contracts Among Co-Ventures

e Consent with Owners of Resources (1)

e Leases

e Service Contracts

e Sales and Licensing

e Three International Jurisdictions as an Example

e Contracts between Ventures

e Confidentiality Agreement (CA) model form on an international scale
¢ Bidding agreements and AMIs

e Agreements for Joint Operation (JOA)

¢ International Operating Agreement Standard Model Form

e Drafting Problems

¢ Unit Operating Agreement / Unitization: What is it? Why take the action?

Day 3

Structure of Production Sharing Contracts (PSCs)

Important Features of a Production-Sharing Agreement (PSC)

The Subject of a Production Sharing Contract (PSC)

As a Party to a Production-Sharing Contract (PSC), the State

The Exploration Activity of an Investor is at its Own Expense and Risk

Ownership of the Product Produced Under a Production Sharing Contract (PSC) and the
Contractor Role of an Investor

The Product Sharing: Content and Process

¢ PSC Format, Content, and Sample

¢ Issues with Drafting & Workshop

Day 4
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Creating Liquidated Damage Clauses That Are Enforceable
Managing Waivers of Consequential Damage
Clause on Damage Mitigation

Periods of Contractual Limitations

Risk Transfer via Contractual Indemnity
Incompetence

Limited Accountability

Prior to Existence

Controlling Risk with Sufficient Insurance Coverage
Subordination Problems in Insurance

Efficient Administration of Claims

Day 5

Avoiding Expensive Legal Action by Utilizing Alternative

Alternatives for Resolving Disputes

Preventing Typical Contract Errors

Dispute Resolution Vehicle Types

Evaluating the Options for Litigation vs. Arbitration
Considerations for Mediation

Factors to Take Into Account When Choosing Reputable Arbitrators and Mediators

Choosing Arbitration and Mediation Procedure Rules
Creating a Successful Dispute Settlement Clause
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