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Risk management and insurance

Believing in Survival and Continuity for Individuals and Groups

These days, there are a lot of hazards and threats that influence people's survival and
well-being and affect all enterprises. New and complicated risks are continuously
created by the fast and continual changes in the corporate environment (environmental,
climatic, technical, economic, social, demographic, etc.), necessitating ongoing
professional handling and management abilities in general. This necessitates continuing
education and training for professionals in risk management applications that work as
well as choosing the best insurance policies.

Insurance is a means of risk transfer that corporations and individuals employ to reduce
risk and provide financial protection. Nobody drives a car without having auto insurance,
and even while you may not be required by law to have indemnity coverage for your
liabilities as a private or professional entity, would you really contemplate taking these
risks on without insurance? In the event of an unanticipated sad incident, would you
jeopardize your family's safety? Because many insurance products are essential to our
lives of risk, the insurance industry is generally unaffected by economic downturns.
Insurance is much like any other kind of business opportunity. It does, however, come
with a few special concerns. 

This training session on Risk Management and Insurance will emphasize: 

The risk management strategies rely on an individual's ability to bear risks 
Including risk management in the process of developing business decisions 
The risk management procedure 
The Benefits of Insurance to Individuals and Businesses 
Insurance concepts, ideas, and legal matters 
The many kinds of insurance products and their applications

Introduction

Upon completion of this training program in Risk Management and Insurance,
you will be able to: 

Apply insurance concepts 
Examine and evaluate business risks. 
Manage hazards and put preventative measures in place 

Objectives



Describe the different kinds of insurance. 
Create a framework for risk management.

Face-to-face instruction is used since the program's design necessitates the trainer's
physical presence in order to involve students in comprehending, rehearsing, and
discussing how to teach the material. This training program will include exercises, group
work for improved comprehension, a case study on the actual application of the
knowledge learned, lectures with explanations and discussion, and more.

Training Methodology

The firm will gain the most from having participants in this Risk Management and
Insurance training session by: 

Defending their companies or organizations from exposure to several kinds of threats 
Putting risk management practices into practice to help spot potential dangers 
Choosing the insurance policies that will best transfer risk for the organization 
Utilizing evaluation methods to manage risk and insurance policies 
Creating Models for Business Continuity

Organizational impacts

Participants in this Risk Management and Insurance training course will gain
knowledge of the following specific skills and techniques: 

Establish a proficient framework for assessing risks and insurance. 
Address the risk factors in the company 
Make decisions about different risks and insurance choices. 
Describe the goals, principles, and standards of risk management. 
Fit risk and insurance techniques to the realities of business

Personal Imapct

As technical sciences, Risk Management and Insurance both need the understanding
and use of specialized professional approaches. 

A wide range of professionals can benefit from this insurance and risk
management training course, but the following will be especially beneficial: 

Employees in the risk, underwriting, and claims departments with an emphasis on insurance
and risk 
Managers and supervisors in business divisions that oversee risk and insurance for their
companies 

Who should attend?
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Workers in insurance handling reinsurance 
Individuals seeking to expand their expertise in insurance as a side project to their primary
occupation

Course Outline

Day 1

Risk in our daily existence 

Rationale and standards for risk analysis
Risk Types 
Definitions of risk and uncertainty 
The evaluation of risks 
Recognizing dangers 
Risk categorization and analysis

Day 2

Risks and Dangers in Insurance

The purpose and definition of insurance
Providers and middlemen: additional avenues for the delivery of insurance 
The common fund and insurance's roles 
The phrases "peril," "hazard," and "insurability" 
The proposal, the policy contract, and additional insurance paperwork 
Procedures for underwriting, managing claims, and indemnity

Day 3

Standards for Risk Management

The fundamentals of risk management
The procedure for risk management 
Risk acceptance, reduction, avoidance, and elimination 
Risk transfer: insured and uninsured risks 
Documentation and reporting - dialogue and advice 
Observing, reviewing, and assessing
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Day 4

Risk and insurance operations and regulations

Coinsurance and reinsurance
The proximate cause and insurable interest are the two tenets of the highest good faith
The laws pertaining to insurance, licensing, and intermediate registrations
Capital and solvency requirements
Insurance industry ethics
Informational requirements for insurance

Day 5

Insurance Products and Needs

How is insurance administered?
Insurance requirements for comprehensive strategies 
Savings and life industry 
Sector of property and casualty 
Sector of general liability 
The personal insurance market: health and accidents
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